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Mr. RADCLIFFE, from the Committee on Banking and Currenc
y,

submitted the following

REPORT

[To accompany H. R. 51431

The Committee on Banking and Currency, to whom was r
eferred

the bill (H. R. 5143) to amend the Home Owners' Loan Ac
t of 1933,

as amended, having considered the same, report favorab
ly thereon,

with amendments, and recommend that the bill, as amended
, do pass.

STATEMENT

The bill as reported provides for exempting from taxatio
n any office

building owned by the Home Owners' Loan Corporatio
n in the District

of Columbia, together with the land on which it is l
ocated, and all

appurtenances, buildings, and land owned by the Co
rporation and

used principally in connection with any such office building. A

favorable report on the bill was received from the 
Acting Secretary

of the Treasury, Mr. Bell, who stated that it was co
nsistent with the

policy of exempting Government property from t
axation.

The first amendment recommended by the comm
ittee is purely

technical. It merely adds to the list of the agencies enumerate
d the

name of the supervisory agency recently establish
ed by Executive

order. The other amendments recommended by the 
committee are

intended to make it clear that the exemption fr
om taxation will not

apply to any buldings and land which are not ow
ned by the Corpo-

ration.
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